ORDINANCE NO. 479	DECEMBER 8, 2015
[bookmark: _GoBack]AN ORDINANCE OF THE CITY OF MILLWOOD, SPOKANE, WASHINGTON, PROVIDING FOR THE CLOSURE OF THE LIMITED TAX GENERAL OBLIGATION BOND FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE LIMITED TAX GENERAL OBLIGATION BOND FUND TO THE STREET FUND; THE CLOSURE OF THE WATER AND SEWER REVENUE BOND RESERVE FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE WATER AND SEWER REVENUE BOND RESERVE FUND TO THE UTILITY FUND; THE CLOSURE OF THE WATER AND SEWER REVENUE BOND FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE WATER AND SEWER REVENUE BOND FUND TO THE UTILITY FUND; REPEALING ALL PRIOR ORDINANCES, RESOLUTIONS, LAWS, AND REGULATIONS RELATING TO THE SUCH FUNDS; AND PROVIDING FOR OTHER MATTERS PROPERLY RELATING THERETO
WHEREAS, the City of Millwood (the “City”), Spokane County, Washington is a non-charter code city, by virtue of the Constitution and laws of the State of Washington; and 
WHEREAS, on October 4, 1993, the City Council (the “Council”) adopted Ordinance No. 229, which created and established Fund No. 201 Limited Tax General Obligation Bond Fund (the “LTGO Bond Fund”) for the purpose of depositing certain moneys to be used to pay debt service on the City's Limited Tax General Obligation Bonds; and
WHEREAS, on October 4, 1993, the Council adopted Ordinance No. 230, which created and established Fund No. 411 Water and Sewer Revenue Bond Fund (the “Water and Sewer Revenue Bond Fund”) for the purpose of depositing certain moneys to be used to pay debt service on the City's Water and Sewer Revenue Bonds (the “Water and Sewer Bonds”); and
WHEREAS, Ordinance No. 330 further created and established Fund No. 410 Water and Sewer Revenue Bond Reserve Fund (the “Water and Sewer Reserve Fund”) for the purpose of depositing certain moneys to be used to fund the reserve account requirement with respect to the Water and Sewer Bonds; and
WHEREAS, the need for the segregation of moneys in the LTGO Bond Fund, the Water and Sewer Reserve Fund and the Water and Sewer Revenue Bond Fund no longer exists as the respective bonds associated with such funds have been paid in full and are no longer outstanding; and
WHEREAS, there are no restrictions on the City’s ability to transfer all remaining moneys in the LTGO Bond Fund to Fund No. 101 Street Fund (“Street Fund”); and 
WHEREAS, there are no restrictions on the City’s ability to transfer all remaining moneys in the Water and Sewer Reserve Fund and the Water and Sewer Revenue Bond Fund to Fund No. 401 Utility Fund (“Utility Fund”); and 
WHEREAS, the Council finds that it is in the best interest of the City to close out the LTGO Bond Fund and transfer all moneys remaining in the LTGO Bond Fund to the Street Fund to eliminate the potential duplication of fund expenditures and to better track moneys spent on particular items or for a particular purpose; and
WHEREAS, the Council further finds that it is in the best interest of the City to close out the Water and Sewer Reserve Fund and the Water and Sewer Revenue Bond Fund and transfer all moneys remaining in the Water and Sewer Reserve Fund and the Water and Sewer Revenue Bond Fund to the Utility Fund to eliminate the potential duplication of fund expenditures and to better track moneys spent on particular items or for a particular purpose;
NOW, THEREFORE, BE IT ORDAINED THE CITY COUNCIL OF THE CITY OF MILLWOOD, SPOKANE COUNTY, WASHINGTON, as follows:
Section 1:  CLOSURE OF FUNDS
The Council directs the Treasurer to take all action necessary to close the LTGO Bond Fund, the Water and Sewer Reserve Fund and the Water and Sewer Revenue Bond Fund.
Section 2:  TRANSFER OF MONEYS 
a.	The Council directs the Treasurer to arrange for the transfer of all moneys on deposit in the LTGO Bond Fund contemporaneously with the closure of the LTGO Bond Fund, to the Street Fund.
b.	The Council further directs the Treasurer to arrange for the transfer of all moneys on deposit in the Water and Sewer Reserve Fund contemporaneously with the closure of the Water and Sewer Reserve Fund, to the Utility Fund.
c.	The Council further directs the Treasurer to arrange for the transfer of all moneys on deposit in the Water and Sewer Revenue Bond Fund contemporaneously with the closure of the Water and Sewer Revenue Bond Fund, to the Utility Fund.
Section 3:  REPEALER
All ordinances, resolutions, laws, and regulations or parts thereof, in conflict with this ordinance, including but not limited to Ordinance Nos. 229 and 230, are, to the extent of such conflict, hereby repealed and shall have no further force or effect.
Section 4:  RATIFICATION
All actions not inconsistent with the provisions of this ordinance heretofore taken by the Council, City, and/or City officials or employees are hereby in all respects ratified, approved, and confirmed.
Section 5:  SEVERABILITY
If any one or more of the provisions of this ordinance shall be declared by any court of competent jurisdiction to be contrary to law, such declaration shall in no way affect the validity of the remaining provisions of this ordinance and the same shall remain in full force and effect.
Section 6:  EFFECTIVE DATE
This ordinance shall be in full force and effect five days after publication of this ordinance or a summary of this ordinance in the official newspaper of the City as required by law.
PASSED by the City Council this 8th day of December, 2015.
CITY OF MILLWOOD,
Spokane County, Washington

____________________________
Kevin Freeman, Mayor
ATTEST:

_______________________________
Thomas G. Richardson, City Clerk
STATE OF WASHINGTON	)
				)ss:
County of Spokane		)

Thomas Richardson, being first duly sworn on oath deposes and says:
I am the Clerk of the City of Millwood, Washington, and the foregoing ordinance entitled “AN ORDINANCE OF THE CITY OF MILLWOOD, SPOKANE, WASHINGTON, PROVIDING FOR THE CLOSURE OF THE LIMITED TAX GENERAL OBLIGATION BOND FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE LIMITED TAX GENERAL OBLIGATION BOND FUND TO THE STREET FUND; THE CLOSURE OF THE WATER AND SEWER REVENUE BOND RESERVE FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE WATER AND SEWER REVENUE BOND RESERVE FUND TO THE UTILITY FUND; THE CLOSURE OF THE WATER AND SEWER REVENUE BOND FUND AND AUTHORIZING THE TRANSFER OF ALL MONEYS IN THE WATER AND SEWER REVENUE BOND FUND TO THE UTILITY FUND; REPEALING ALL PRIOR ORDINANCES, RESOLUTIONS, LAWS, AND REGULATIONS RELATING TO THE SUCH FUNDS; AND PROVIDING FOR OTHER MATTERS PROPERLY RELATING THERETO” is the true and correct copy of the City of Millwood’s Ordinance numbered 479 and that the same was posted and published according to law.
____________________________________
Thomas G. Richardson
SUBSCRIBED AND SWORN TO BEFORE ME THIS 8TH DAY OF DECEMBER, 2015.

____________________________________
____________________________________
Notary Public in and for the State of 
Washington, residing at________________
My Commission expires _______________
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